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Lesson(s) 1-4:

(55 1 [EI7ERE)

Basic Economic Concepts(F:AS&E i 2):

Economics as a social science

EREE R FIERE

Scarcity, choice and opportunity cost
(i) The source of economic problems: scarcity
(i) Choice and opportunity cost

Pt - BRI E A
() &OBRREIRR - 0
(i) BEFEERIFEE A

The three basic economic problems

(i) What to produce? How to produce? For whom to produce?

(ii) How society tackles the basic economic problems

(iii) Private property rights and its importance in a market
economy

AL R

() BERE? EEEE? RaEdE”?
(i) fh& SRR = (A ALK R

(iii) FLA EERE R EAE T 54 Ry E

Specialization and exchange

Circular flow of economic activities

(i) Consumption of households and production of firms

(ii) The relationship among production, income and expenditure

HPER S

KR EENHIIEER AR |

() EFHYHE SRR RE
(i) 2 ~ WARISZHIAYRR

Positive and normative statements

B G MR M PR A

(iif)Shares and bonds as sources of capital

Lesson(s) 5-8: (5 2 [ERTrERL)
Firms (J#75)

Ownership of firms TP T 1

(i) Forms of ownership () FrERENFER

(ii) Limited and unlimited liability (i) B (TR

(iii) BESERIfEZE B B AR

Lesson(s) 9-20:

(35 3 {EBILERE 25 5 (HB1LERE)

Production (4 ) Part 1

Types/stages of production

A EERYREZE/E B2

Types of goods and services produced
(i) Producer and consumer goods
(ii) Private and public goods

VAR H AR AE
() EEEVSAUEE
(ORN;EEY S350

(i) Human resources

(ii) Natural resources

(iii) Man-made resources

(iv) The features of (i) to (iii) in Hong Kong

Division of labour il

(|) Types: simple, complex and regional (i) fEEE @ fHEE - WEEEES T
(i) Advantages and disadvantages (ii) Fi gLk

(iif) Limitations (iii) PR

Factors of production EEER

(i) ATTEIR
(i) RAFR
(i) NEHIH
(iv) ()= EEEENR G
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Lesson(s) 9-20:

(35 3 (EEILIRIZ 256 5 (EB1LERE)

Production (4 ) Part2

Production and costs in the short run and long run

(i) Definition of short run and long run, in terms of fixed
and variable factors of production

(i) Law of diminishing marginal returns

(iii) Cost of production

L RARI-R B A 2 R AR EE A

() DIEEAT# A ERRESR TR, A TR AE
(i) HEPR[ElE AR e

(iii) AzERA

(i) Other objectives: market share, provision of non-profit
making services, corporate social responsibility, etc

(iv) Economies and diseconomies of scale (iv) %ETE%@@%D%E%%%@E

(v) Expansion and integration of firms (v) PP IHRREAS &

The objectives of firms: i P A

(i) Profit maximization with given prices and marginal cost | (i) FIE ALY B © 4 EAIEME AR A0
schedule T AL

(i) EAMEFE - fSEAER « RUSERMAVIRE - AFHY
HEEEE

Lesson(s) 21-40:

(55 6 (EEIL IR 255 10 (EEILRTE)

Market and Price(ri 5 B{EF%)

(ii) Difference between change in quantity demanded and
change in demand

Law of Demand oK ER
Individual demand EVIEES
(i) Factors affecting individual demand (i) E&EBERNEE

(i) FRELEN T RSN 75

Market demand 5 FEK
(i) Horizontal summation of individual demand curves (i) {ERIEER Eh 4IRS 48
(ii) Factors affecting market demand (i) HEREERNHEE
Individual supply &l e
(i) Factors affecting individual supply (i) EE(EBHLENEZ
(ii) Difference between change in quantity supplied and change (i) L S i R L E A S 55 ]
in Supply /N YA

Market supply ML IE
(i) Horizontal summation of individual supply curves (OREGIE b AEEy
(ii) Factors affecting market supply

(i) ZEHHHENNZE

Interaction between demand, supply and price

(i) Definition of equilibrium: no tendency to change

(if) Equilibrium price and quantity

(iii) Effects of change in demand and/or change in supply on
equilibrium price and quantity

oK~ fhrErnERRHIAE ELE A

() Sy ER © WEEF A

(i) S Es R EE

(iii) ORI/ S e S e (S R B

E/
7

(i) Price intervention: price ceiling and price floor
(i) Quantity intervention: quota
(iii) Unit tax and unit subsidy

=l
Consumer and producer surplus HEERGREERRE
Functions of prices {EFSHITIAE
Price elasticity of demand R AE R
Price elasticity of supply L (EAS 5B
Market intervention (it ani|

() EfsT7H  ES ERAER MR
(i) #E+7H : B
(iii) [EERATEEAAS

*ArACE B LI E RS R AE - ZEA

TE=
B S E e e A S K A RS AR - 8




2024/3/23 11:07 ver.4

MUIGHAZL G . & WIS TEAM

S PR e D 0 8 g Tt o AR LEEE B s S R R 8L

[ A2 Fliéfﬁf%ﬁflwmfﬁf"&%ﬁi WLt Aot b TRy ke 5 AR L AT R B R TR TR N Ao

BU RS B U R AN RE G FA LN JREENAREAR -

RS AN EREF LRI > (L FARAETRER L > 72 §FRLHB AR 23%ka v F HE S o

EFX G AR L ARANIERARZ RO B L RO FTRNE T M KT F P THL BT o
BYEERE > THEY R 138 -

Lesson(s) 41-44: (55 11 [ETT32)
Competition and Market Structure (5 1 {73545 18)

Perfect competition and imperfect competition %i\ﬁﬁ%%ﬂ?{‘mé\ﬁﬁﬁ(igﬂi T ~ ELUHEEETFIEEET)
(monopolistic competition, oligopoly and monopoly) (i) FHENE

(i) Definition of market (ii) 4%%}%(

(ii) General features N g sE e e o e

(iii) Sources of monopoly power (i) S HRETAE DAV A

MOCK EXAMs
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