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Course 1: Micro Intensive ﬁﬁ%l%%%

Course Description:

PR /T

K%&IE%%&E%LEL%%??& BIVERE (FREKHEESN) - SRIZEFh (LA
FEEY 4 BT BHYERE o Ry A AR EREERAR

AeMm ITWOUOIF Ue Ul SOTWOU0dT ApPNIiS

Course Content:

UOISTAJI JAT)I3JJO 0] A synopuey [njramod jsowr Y],

SRR
Micro Intensive:
Topics Key points
A eSS
1. 1.1 Postulate of constrained maximization
Basic FERPRIRE T Al b
Economic | 1.2 Scarcity
Concepts /e
H AR 1.3 Economics goods and free goods
i SR A
1.4 Opportunity cost
e A
1.6 Three basic economic problems
={EEARLE [
1.7 Economic systems
1.8 Private property rights, exchange and specialization

MAERE - X5 EFE
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Course 1: Micro Intensive fE ks
(Ea 2 [EEIERE 63 8 E)

Micro Intensive:

Topics Key points

PR R

2. 2.1 | Ownership of firms

Firms and PSP A R

Production |22 | Types/stages of production

R LA R RIS S

E 2.3 | Types of goods and services produced

i A0 IR s AR

2.4 | Division of labour

oy L

2.5 | Factors of production

FEHER

2.6 | Short run and long run production
TR, TR A

2.7 | Law of diminishing marginal returns
E R BRI

2.8 | Economies and diseconomies of scale
FU AT R & 8%

2.9 | Profit-maximization output level

AeMm ITWOUOIF Ue Ul SOTWOU0dT ApPNIiS

UOISTAJI JAT)I3JJO 0] A synopuey [njramod jsowr Y],

FE AL
Topics Key points
AR BB
4. 4.1 Perfect competition
Competition ST
and market 4.2 Imperfect competition
structure Rt
BT 4.3 Expansion and integration of firms
it P H RS &

R/
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Course 1: Micro Intensive fEEE
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S.4-S.6 Economics Micro Intensive WMERiE:E (58 1 @A)

RIZRINSEH : 246IEC1AL (
[nﬁﬂH%ﬁ" 24-25 FEE B ZHRE] ( )

S.4-S.6 Economics Micro Intensive WMERiE:E (58 2 ﬂﬂﬁ)
RIS 24-25 FERBRZHFRE]
481 246IEC202-2-0 BC 30/9 4 $960
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Course 2: Demand and supply analysis £&3K & #5517

(& 2 EFIRE &3t 8 &)

St L E
e L

Course Description:

B

PRt T R A 1 ER K K fiEFE (Demand and supply) ~ EZF+78 (Govt. Intervention) -
R Ky AN E (Efficiency and Externality) Y3557

AeMm ITWOUOIF Ue Ul SOTWOU0dT ApPNIiS

Course Content:

BiEPI:
Demand and supply analysis &3k L& #7:
Topics Key points
B ST,
3. 3.1 | Demand curve
Demand oKk h4R

UOISTAJI JAT)I3JJO 0] A synopuey [njramod jsowr Y],

and supply | 3.2 | Law of demand

oK R e R

3.3 | Factors affecting market demand
FETSTRKNNER

3.4 | Supply curve

EEHE

3.5 | Factors affecting market supply
s B TS ERINZR

3.6 | Interaction between demand, supply and price
oK~ LEREAS YA BAF
3.7 | Price elasticity of demand

R (EAS M

3.8 | Price elasticity of supply
IS5 ME

3.9 | Market intervention

57
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Course 2: Demand and supply analysis 83K & it fE43#
(BE& 2 [EF1ERE &3t 8 &)

Demand and supply analysis &3k L FEST#7:

Topics Key points
e ST
5. 5.1 | Consumer and producer surplus
Efﬁgiency, HEE Kb A ER AR
Equity and | 5.2 | Functions of prices
the Role of (SRS THEE
Government o
b 5.3 | Efficiency
“FRIEUR 5.4 | Divergence between private and social cost / benefit
WA P B FIRRHT 578
{ B Class SRIZAERERD } B Class :R72

B A A ik 3% 688 3.4 KL
S.4-S.6 Economics Demand and supply analysis F5K & (&7 7

(% 11E8) (B2 A5SEE : 246IECB1AL)
[FRIZHRER 24-25 FERZZELHRE]

2461ECB105-1-0 BC 30/9 $960

S.4-S.6 Economics Demand and supply analysis 55K & & 5 1
(62 @A) (FREEZRTISEE | 2461ECB2AL)
[FREEMEER 24-25 FERBZHRFRE]

# 246IECB206-2-0 BC 30/9 4 $960
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Course 3: Macro Intensive ZZEkE

(B& 2 (EFIRE 63 8 )

HAERIE

BB

i 1 1

Course Description:

EZEA Yl

T R DL AR SR T B BB TUEERAYERIE - SREEIESE 5 REZIRE - 58
AR BTRE T /N E AR -

RN
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S
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)
s
o
&

Course Content:

UOISTAJI JAT)I3JJO 0] A synopuey [njramod jsowr Y],

PREAA
Macro Intensive:
Topics Key points
AR e
6. 6.1 | Gross Domestic Product
National AHb AR FEAEE
income. 6.2 | Three approaches in measuring GDP
accounting 8= (B T A A
%L&)\\%ﬁ 6.3 | GDP at market price and factor cost
B AT (B T BRI pAH F A At A A 4

6.4 | Per-capita GDP, Nominal GDP and Real GDP
ANCPEHETERAM A ERE - ARNEE AR A ERE
6.5 | Gross National Product

At AR ESRE

6.6 | GDP as a measurement of living standard

DA ERU A S T 8L TE 8B 1E A TR

GROUP
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Course 3: Macro Intensive &S
(Ea 2 ([EEIERE 63t 8 E)

Macro Intensive:

Topics Key points
e TR
7. 7.1 | Aggregate demand
AD-AS Model HFRK
TR R AEAE [ 7.2 | Non-price determinants of Aggregate Demand
JEREAY HARSKAYIHER L ER R
7.3 | Aggregate supply
HAHLIE

7.4 | Non-price determinants of Aggregate Supply
SftrErIEERS I ENER

7.5 | Reasons for a Vertical Long-run Aggregate Supply Curve

R ERREENEA

7.6 | Non-price determinants of Long-run Aggregate Supply

RIS BLERIRERENZR

7.7 | Short Run vs. Long Run Aggregate Supply Curve

T vs. RANRBEERLR

7.8 | Determination of the Equilibrium Level of Output and Price Level
sty S AT ERS K PHIEE

7.9 | Deviation of Short Run Equilibrium from the Long Run Equilibrium
e R g RE

AeMm ITWOUOIF Ue Ul SOTWOU0dT ApPNIiS

UOISTAJI JAT)I3JJO 0] A synopuey [njramod jsowr Y],

B ROy
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Course 3: Macro Intensive ZZEfE =
(& 2 [ERILERE &1L 8 &)

Macro Intensive:

Topics Key points

BRI SR

8. 8.1 | Money

Money and BRINES

Banking 8.2 | Function of money and properties of money
EHBLRAT B R IIRE

8.3 | Banks: functions and services
IR TENIEERIAR TS
8.4 | Money supply

AeMm ITWOUOIF Ue Ul SOTWOU0dT ApPNIiS

Sl itE
8.5 | Deposit creation and contraction
{EERIE/ e
9. 9.1 | Index used in Business cycle
Macroeconomic KO EHA{E S5
problems 9.2 | Inflation and deflation
TR S R AT 4 £ 4

9.3 | CPI and GDP deflator
SHE Y ETEERIAR A B E N &R E R 8
9.4 | Redistributive effects

UOISTAJI JAT)I3JJO 0] A synopuey [njramod jsowr Y],

oo BoE
9.5 | Unemployment
[ B Class SRIZEARERERD } B Class 372
B AE Gk LEZEE T X “FR

S.5-S.6 Economics Macro Intensive ZERiEE (58 1 @A)
[FRIZHHER 24-25 FERBEHFE]

246IECA103-1-0 BC 30/9

S.5-S.6 Economics Macro Intensive ZER#5:E (55 2 ER) R

N . N (RIEZR52E15 . 246IECA2AL)

[FRIBHEER 24-25 FERBEHFRE]
i 246IECA204-2-0 BC 30/9 4 $960

AF5% BC = Online 48 32 © (UKL Mr. Andrew Lo TRSESRERIZEN R RGP e B 2B M T g ie it ‘S EERE R LajiE
TR RABERE R -
BRI BB 560 - TR AREE TR, 2 TEEERRA, -
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Andrew Lo F5&:R1E

B EXER
Andrew [EI[X % B2 EFE2 B BER T BITRORNE R B REZAT - BIERT &
B R CUBS R BB R — R R S ] - HBIRE R - # LRERRAE - RS
AR ES -

m ERED
Andrew SLHLBIBE(TAERIABE + TSR -
ERAEEIE T AR

Past paper questions: 11. 1996/CENI50
=4 2 . Which of the following is favorable to the capital T #Hi—BIEE & B BEFHCTIRG AT E AR
m%}ﬁ}:iﬁﬁﬁ account of Hong Kong's balance of payments? 577

- }f ﬂ}ﬂ 10 & T E%E A. An American firm buys some certificates of A stE—mnERE S EE LIRFT R TIIT AL
deposit issued by a bank in Hong Kong. 5F

" ;

E’j %52 HKAL > B. ‘:I?aﬁgﬁlneczn firm donates money to a B. EH BT AR -
rganization in Hong Kong. Ny o -

HKCEE )5_2 HKDSE fgj C. A Hong Kong firm buys a hotel in Canada. C. 'fﬁi%—'ﬁ%EWQ*ﬁE—ﬁﬁﬁE °

D. A Hong Kong firm receives interest and D. #i—Rrafe i R St

ﬁﬁﬁﬁ@%ﬁ% ' dividends from its investment in the U.S.A. B

79. 2007/AL/INT
The monetary base will increase if

+
T

 EMEREEE gD -

A. the central bank issues more A, SR E T I S
B :]hinlég(ri:ﬁ“lsércial banks hold more B. PSRRI R
e C ﬁ%iﬁfgﬁﬁ:ﬁﬁﬁﬁ%tt%
C. the central bank reduces the required - BUESIESE
reserve ratio.
D. All of the above
25. 2017/DSE/l/28
The aggregate demand of the & o HHEAVEMEE R AL
economy will shift to the left if &[G -
A. the implicit GDP deflator rises A, A BE AR Y P i S
continuously ?#ﬁ-? 3t -

B. the government raises the e . =
retirement age of all civil servants. B. '&H'—fﬁ’"" EROBRNYBIAS

C. the number of tourists from % . .
Mainland decreases C. WHIBERE AT -

D. the Mainland stock market booms. A4 T BERITE -

o

>

=4
]

ACON

AN\,

@
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Concept drilling:

! ,U\Jllﬁ

- o [E B R Ok R
Eﬁffﬁﬁﬁ,b\?ﬁ/,\

Students’ common
mistakes:

HEE IR

- ﬁf%ﬁﬂﬁé%é’]é’%
WAV RS 1

- «\nl_,l ALY B R
[/

Students’ common
mistakes:

%é%ﬁﬂ%’é}
BREAZFHEES
Eﬁ%fﬁﬁ'zﬁ gl

- HBIEEEE 2= Uk

T ERETTE
Exam tips:
%tﬁ%"l‘
Andrew H1EEffr[E [ £

JREVBR A 5l BT
- EFESEEFELE
SR RS

pian - R E H R
At / R

Concept drilling:

A :

B Import expenditure and private consumption expenditure

EOHRANEES

B How does import expenditure affect GDP
EO S T A R 7

Students’ common mistakes:

HFEHILER
Marks will be deducted for the following mistakes:
- Excess demand exists when demand is larger than supply.

LITRHCss i gl -
- EHARKARMRE - BEHKEGHE -

Common mistakes ¥ 554

2 /4 marks
2 'lf The  femand T Toboges s {5’}»7?((; fﬂr/tff'/t
1k _1ie 1n fhe obates Aoty pate okt chrense e

?m'ﬂ?‘f?’ a‘b}‘v’"ﬁ{ J7 (,7)-'51 . g;h"bﬂ e 7"74“
easure hu;fr"{ y /fﬁ:’c/éd f"-"’M e fu’ﬂf’_‘?

c¢) Most students answered ‘perfectly inelastic demand’
while the question only mentioned that the rise in the
tobacco duty rate would not effectively reduce the quantity
consumed of duty-paid cigarettes, instead of “would not
affect the quantity consumed’.

**Exam TIPS FH T ¢

Minimum required reserve ratio is unknown if no details about excess
reserves is given.

HE AR HERRANER  SEEEEREFETDN -

. GRoUP
%
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Quick revision from past

aper:
pape Quick revision from past papers

ﬂiﬁﬁ%ﬁ’%ﬁ%ﬁ i - EERE Y
] 22 5 1 ) 2 4R iR
ST 1 R B

AD SRAS LRAS

Serious oil spill accidents - 1 -
S H B E IR A

Increase in the desire to import 1 - -
5OV E D (M1}

01d Age Allowance 1 - -
BHEEZE cn

A rise in private saving 1 - -
RAFEEHID €

Exam question type:

E A

- BT REOER g e
Blf—:

Exam question type FHHA :

BE2EREENE Asscls BE ® Liabilities B1& ®
%%/2 Reserves {#f5 350 Deposits 73X 1000
Loans i EF 650

Suppose the required reserve ratio is 20%.
T SR TT R MRV R (AR LSO 20% -

- Excess reserves = 350 - (1000 x 20%) = $150
- EEBEEAE =350 - (1000 x 20%) = $150

. Example 2:

fl=
Assets BEE $) Liabilities & {& [))
Reserves (S 400 Deposits {£3% 1000
Loans [ & 600

Suppose the banking system holds $200 excess reserves.

s RTT R MR $200 AEAGEM -

- Minimum required reserve ratio = [(400 - 200) + 1 000] x 100% = 20%
B A RS = [(400 - 200) + 1 000] x 100% = 20%

Quick test: ouick tes
Bt IR Quick test
EEEAH TS L
SRR

T/F
1 Profit tax only affects AD curve.
FHSH S BB K iR (AD)
2 | When AD decreases, the government can only use
monetary policy to offset all the effects.
EEITOR AR (AD) FERRE » B H TS EETE
HETERE
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g EEEE

BAREARBATACE Andrew SULEHITEIR - B T T RGRE0 HA S 2510 R BN
B AR EERCE ¢

Team Instagram: e
- T HA R A B OB R f‘""""“*‘« e s I
HYHT ] R 5 AR V;@ﬁ;
i

- O REAEEFR NS Promote Edit Profile {3

Andrew Lo & His team

[eacher

Facebook page: Andrewlobaby
www.facebook.com/
Andrewlobaby-1753427791574837/

AR "
i e
I ? Dhovsamentres

New EBMINEE MERM &

Email

Andrew Lo Final Hit s IR Final Reminder
201 R Ao Lo 5.8 Econamce AT Firal Remnonr 97

ANDREW LD
x%*ﬁ%liji

Sy e ConrrnmpT e aovet

i3 o Bt )
US-CHINA TRADE 4 v HARRARAARAZ AT
M ‘1 : ’55,'- =
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g EEEE
2%%%%‘%“7%&? Andrew SRS » 4 T T ROREEE TN S — 20T E
 RRHRE S EROR ¢

EREIT: 25. 2017/DSE//28

_ A V=n The aggregate demand of the % o HHEFMEE R A
sk R ‘“EHI economy will shift to the left if B -
REHERAE - FERIE24E A tho Implcil GOP deflalorises A Aok JERHILA R U AT
5
FEE B. the government raises the B gﬁ%i S A
_ %ﬁﬁ[»@ﬁfﬁ%ﬁ%[ﬁ@ retirement age of all civil servants. - E b
A'E" - RV C. the number of tourists from i -
ZTEM Mainland decreases C. WihFHEMaE AT -

D. the Mainland stock market booms. D. PiHE T EEIE -

41‘? TR
S6 S SO R
A - FEEE T EE
Eﬂ: WE%EEE,37J<X|Z , Andrew Lo
’“ﬁﬁﬁ%&;ﬁ?ﬁ ﬁrg Economics &5}
5%/5% (RGP

Graded-assessment (1)

E%Tﬁjﬁ}i\hﬁ Mock questions:|

[_j 'E'EFJE kﬁﬁ%&&ﬁi Britain will become less attractive to investors 15 [EH] 35 HH BICH B O = Hrgf S BB P I Y
s due to the weakened connection with the EU. {00845 -
%ﬁ‘ E@*%T%%Eitakﬁ Assume Britain initially operates at the long- 15‘1%@::@]%[& HR PR - L R

run equilibrium. Explain, with a diagram, HY o+ REFETE R T T R A K S
under what condition the general price level ] AR :
HE TR LT -

will increase by the drop in investment in the .
long run. (750
(7 marks)
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