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Lesson(s) 1-4.

11 E154)

Basic Economic Concepts(F: AL 2):

Economics as a social science

U By PG

Scarcity, choice and opportunity cost
(1) The source of economic problems: scarcity
(i1) Choice and opportunity cost

Mot > EEAIE AR
() SORFERERVIRIR « 0
(i) BEREAOBE G pA

The three basic economic problems

(1) What to produce? How to produce? For whom to
produce?

(i1) How society tackles the basic economic problems

(iii) Private property rights and its importance in a market
economy

= EEALG

() EEEME? EEE? RaEdE?
(i) tHEERE = (R AL R

(iii) RAAEERE R AR TG40 PRI EE

Specialization and exchange

Circular flow of economic activities

(i) Consumption of households and production of firms

(i1) The relationship among production, income and
expenditure

HPERA S

OB TS IEER L -

() EFHTHE R Ry A
(ii) 2B ~ WARISZHEIRE

Positive and normative statements

B G M AAR i A R

Lesson(s) 5-8:

(212211 4)

Firms (J#7%)

Ownership of firms

(i) Forms of ownership

(i1) Limited and unlimited liability
(iii)Shares and bonds as sources of capital

TR

() FrEtEE

(i) AIRHFEEEREE

(iii) RRSEAIEZFE R EAKIR

Lesson(s) 9-20:

(BIH1=51H4)

Production (4= 7) Part 1

Types/stages of production

A EHTRERR/PE EE

Types of goods and services produced
(1) Producer and consumer goods
(ii) Private and public goods

Pt RS AT
() EEAEVNHE
(ii) A B SR A i

Division of labour

(1) Types: simple, complex and regional
(i1) Advantages and disadvantages

(iii) Limitations

s

(i) 5
(ii) gL
(iii) PR

fE B ~ ERERIEIE ) T

Factors of production

(1) Human resources

(i1) Natural resources

(i) Man-made resources

(iv) The features of (i) to (iii) in Hong Kong

FEER

(i) ATT&EIA

(i) RAEMN

(i) NEER

(iv) ()ZEGi)FEEE BT
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Production (4 ZE) Part2

Production and costs in the short run and long run SHHIMEREE R A ERA

(i) Definition of short run and long run, in terms of fixed () DEEfTssEEEREE THE, f1 TR £
and variable factors of production 7

(ii) Law of diminishing marginal returns (if) YR S

(iii) Cost of production
(iv) Economies and diseconomies of scale

(iii) AEERRA

(v) Expansion and integration of firms (iv) FREEAIAR P A
(v) PREsHIHREsS &
The objectives of firms: g A
(i) Profit maximization with given prices and marginal cost | (i) FIEfRAALAY BIE : 17 A ERAIEE R AT
schedule ST WAL

(ii) Othe.r object}ves: market share,. provision of r}on-proﬁt (i) ECAERE © THEMEEE « SRR RIIRR - AT
making services, corporate social responsibility, etc H e s
SEaR= -

Lesson(s) 21-40: (6 141 1 % 10 147 4)

Market and Price(ri35E{EZ)

Law of Demand SR EE

Individual demand {[E Bk

(1) Factors affecting individual demand () HEERIERNAZE

(i1) Differegce between change in quantity demanded and (ii) ER MR RIS R
change in demand

Market demand 5K

(1) Horizontal summation of individual demand curves (i) {8 BSR4 ks (A 48 A

(i) Factors affecting market demand (i) BERSERRE

Individual supply & L

(1) Factors affecting individual supply () e ERIHEARZE

(i) Differegce between change in quantity supplied and (i) {H e B R S5 5 B
change in supply

Market supply 5L fE

(1) Horizontal summation of individual supply curves (i) {8 B TE i 4 ks 1] A4 T

(i) Factors affecting market supply
(i) sZEHSGHERIRER

Interaction between demand, supply and price =k~ LERIERAIME E/ER
(1) Definition of equilibrium: no tendency to change () BEES © WEERSEHER
(i1) Equilibrium price and quantity (i) P ERS R B

i e et oty 1 Change 1 SUPPLY O | iy 75 e S/ i R B R B R

488

Consumer and producer surplus HEERGREEERE

Functions of prices EFSHThEE

Price elasticity of demand BEOR (B M

Price elasticity of supply (EFE(EAE SR

Market intervention il mmi:l

(1) Price intervention: price ceiling and price floor () ERTE G EIRAER TR
(i1) Quantity intervention: quota (i) #ET7E : Fzd

(iii) Unit tax and unit subsidy (iii) {LEFIFIE RS
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Lesson(s) 41-44: (11851 %= 11§ 4)
Competition and Market Structure(i5i 3 B 74545 45)

Perfect competition and imperfect competition St RN S 200 F(EEET 5 - ELUHEEETFIEEE)
(monopolistic competition, oligopoly and monopoly) () TENES

(i) Definition of market (i) —HEE %

(11) General features (iii) FErEERETAE B

(iii) Sources of monopoly power

MOCK EXAMs E#HEEE s
TS S E |6
® R EFEEIEI T E CHYRE/K: tn] Ry RS MER PSR E el 4 |
o [EIE(Ih nE I e sl R E R BRI (R IR B
N _Z — EN A==
R e o, T S R O ) B Rk B

BREF > Hfta3 - BNEIEER T RREEAEERE, 1 5 #EDK
- FZEh&E: Whatsapp 64986622

st T B AT LS R e e HKDSE > 4 me . wms
AR e s E st LRt D Y SO g orem
> EEM

(GRIZRGISER : 254ECMW)

2 oy 43 S i 33 20 38 Beacc plleqe
Lg% AE ik B ) MO | "FRE4E)
- N Wed 5:00pm 1/10
TR YRAEEOLL ' $ 5T/ N ESR » RS ES 12:000n -

HE 5515 K254EC02-L L |Fri 7:00pm 3/10

YLERAYRE G254EC31-L L [Sat 3:00pm 4/10

SESRE SR F254EC03-L L |Tue 5:00pm 30/9 $940

Wed 5:00pm

254EC04-HLY HL

Home Live FRRLF/INIG 3R > BERS R 12:00nn -

&R B0 254EC05-HLK HL |Fri 7:00pm 3/10
254EC32-HLG HL [Sat 3:00pm 4/10

At

75t L=Live (BI5I): f{Z Mr. Michael G & 4 EjvaZ 050 3 £ 4 & > SEHEAE T - MEREEEAXEE &
H—ERETNE > AR E EMERE (HAMRE) - EMER=HEREE T BB GHET -

779 HL =Home Live : (ARERIEEEEEAEILIA S O A S HiE-F 5 80% - BAERREEEER > sREE 28 LIE TS
SRR NERERETRE

ARALLE EBRP 56 - AREEEARGEE TR ) 2 T e RS

DL ESRIREE By 1 /NG o DLEERIZ (A Th 3568 -

*FTA I U SEBE AT R Z2EHC0R) B B B Bh B B R R AT Bl < 9




