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HKDSE Economics B-Class %5l
GDP(AHEERE) 2 ESTENIREE

(Measurement of Economic Performance $&BRIB &)

(NEHEE R IR R+ LR T+ EERITHER 156] i)

Lesson(s) 1-4:
GDP(AHrAERE) 2 sTHEIEE

AN
Gross Domestic Product (GDP) KA E4EE (GDP)
® The three approaches to measure GDP: o N=(HEBHETEAMEEAE : FE
production approach, income approach, S IEER) ~ A E ~
expenditure approach . ® Ll R A M e A
® GDP at current and constant market prices oy ) )
FEARE
® D FERASTRAVA M A FEGEE
® GDP at factor cost ® i N ISR RAVAR AR FEAEE © A
® per capita GDP; growth rate of GDP FEHERE R
At = A AR ARE Ry AN AR EE SRAE S A S MER
GNP as GDP plus net income from abroad AR AU 25 A 4B
[ B Class SRfE A5 & B ]
RI0T A% B ) 2% 6 23 T KL

S.5-S.6 Economics GDP (A A= E4E{H) 2~ s Egae

(Measurement of Economic Performance &BERIFNEE)
[FEAHSE S 2025 4 EH][5)+ B Class sff2] GRERY 25T © 2561ECGMW)
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HKDSE Economics B-Class %5l

AS/AD BEIFRBZENRIE
(P + L REIR AR + LERETS 70 + S RE RIS + B %8 TE) D)

P —
a4 E

Lesson(s) 1-4.

AS/IAD [EIFRIHERTE

ESEA PR

Aggregate demand (AD) qEESK

(1) Reasons for a downward sloping AD curve (1) GRS 5 S R TR

(i1) Determinants of aggregate demand: (i) ELEE R -

®  Private consumption expenditure, which in turn depends on ° ‘ e - i B
disposable income, the desire to save, wealth (value of M}\/ﬁ%iﬁ(y\jiﬁgﬂg A R M
assets), interest rate, etc BEEEE) - FREPE) -

®  Investment expenditure, which in turn depends on business o ETM(ZEMAIR - MEREDE)
prospect, interest rate, etc

®  Government expenditure ® BUNZH

®  Net export, which in turn depends on the economic O HILFE(ZE GBS QPR ~ [EREE,
conditions of trading partners, exchange rate, etc )

Aggregate supply (AS) HafLE

(1) Reasons for an upward sloping short run AS curve (1) sFoEA%EfLrEfh4r A FrEREE

(i1) Reasons for a vertical long run AS curve (i) EHAYA L E H 4R 2 E A E R

(iii) Factors affecting short run and long run AS (ifi) B2 2550 H B Ri4E e PR 22

The determination of level of output and price 2 A E R KSR R E

(1) Determination of the equilibrium level of output and price level | (1) JEFIXAMHLTE — LA RABTRI DL E H i H

in the AS-AD model (EF&IKE
(i1) Changes in the equilibrium level of output and price level (i) LETESR /R4 (i R A e g S P i L
caused by change(s) in the AD and/or AS m ;§7K:F 8
(ii1) Relationship between employment and output level oA ”
(iii) BRSEELE H 2 B (A

[ B Class SRR #2280 ]

R A% %tk (3% 6 2 e ¥ F A

[ERIZFHEEY 2025 F 15 E a1+ B Class #1#2] GRERY2%
4

gL 256IECHO2-0 BC 29/9

7F5% BC=Online él%li%%%  (RFERIEH Mr. Michael G TRYE#R BV R IR GIE U E B SRR B 18 G e e Ot - 22
{EFRIE R 24 L - 2R RABEIIR K -
ARALLE BB 5 8 ﬂ%ﬂ SARMEE TR Z THEEERSRA )

A LA A B AT R - (AR B R B R Bh B R R BRI B - 22




2025/8/1 16:01 ver.2

Michael.G & His Team

AP PR eB PP B0 8§ eds o AR LR R R b SIE et Sep PR BEG O o

P g E R I B o 4R Lot P TR e o RO g AR £ A ST B IR T 1T B Wi S

B FARE HIEG L R AR RE Lk BAENE R EEAAREAR -

R PR BT LR - (FPRAERTRERL > 73 §FR SR AR Bkn I HER -

Ik FRF AR L ARF IR R AR EOF B L RO FTRN MG MR B2ERP THL R
s MFEERE ) TREF T £198 -

HKDSE Economics B-Class &%
Money & banking (E#%EdiR1T) FINIGERTE

[ B Class 32 R 3 2101 ] GH8E

Money g

(i) Definition of money () EMHES

(i1) Nature and functions of money (i) EMeyMEE R IhRE

Banks: functions and services HRATHILREFIAR 75

(1) Commercial banks and central bank () PEESRITRIPLERIT

(i1) Licensed banks, restricted licence banks and deposit-taking (i) BHEOVERRRT « AR HIPRIESR T fIEE
companies in Hong Kong BEEAT]

(ii1)) How central banking functions are performed in Hong Kong

(iii) PRFRITHIIREE A A A2 (E

Money supply EHEHLE

(i) Definitions of money supply in Hong Kong (1) BEREBRILENTES

(i1) Credit creation/contraction and the banking multiplier (i) (EERIEMERSRIT TR

Money demand BHEEK

(1) Meaning of transactions demand for money and asset demand | (i) % 5 M (5 M =R G EE M MR SR IV =
for money H

(i1) li\r/llé)él;}é demand as a function of nominal interest rate and (i) ZIEFIERIU A S Sl SRy B

Determination of interest rate in the money market BTG FRA R E

®  [nteraction of money supply and money demand o (SirptpERIEWIESKAVAE G

Hong Kong as a financial centre AR RO

(1) Factors contributing to its development as a financial centre () (BN EERER e LR ZE

(i1) Effects on the Hong Kong economy (i) L E LTS

. EEEHESRENEEERTE 5% 57F2E: a) Functions and Types of Money (& (IThEE S HAEH); b) Banking Structure
of Hong Kong (BRI T22M#); ¢) Money Supply (EHELIE) : M1, M2, M3; d) Calculation of Credit Creation ({5 FH 83 HY
HEREF); Money Demand(BEHEFRK) -+ 55 -

2. IEERARSTHEEMEARFE S R ... FE L > MICHAEL F&is AR EHRATIR L " A%
598G 0 fEEE 2R e E AR o
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HKDSE

Economics B-Class 35!

Deposit creation (FFREIE) BEENRIE

(Money & banking EH#ZE3ER1T)

(i) HEEETH
- TREFIERFHRER

- BEEAE
- BRI R TARE &
- RRMIEIEERELE - FRE a0

(i) RS PRI EATE ~ FERORIE B AT
SRS (OB

(iti) JEEL(EEAE WHEHY R -

[5f : A R E M S A g B Rt

& ~ FRAREET - ]

(1) understand and calculate

- required and actual reserve ratio,

- monetary base,

- maximum and actual banking multiplier, and

- maximum and actual change in money supply,

deposits and loans, etc.,

(i1) grasp the assumptions made in calculating the
maximum changes in money supply, deposits
and loans etc., and

(iii) describe the process of credit creation /

contraction.

[Note: Students are expected to understand that a

change in monetary base will affect money supply,

deposits and loans, etc.]

BEERIE ST FEI SR ME AP F S ERINEERTE. ... fERE E - MICHAEL g5 E LI H 5
AT R "B A —fkgykh ) FEEE SR 0 B R AT

Michael G. DIHSE &L (A8 36 F2I7 A FF sl SRV AR B dn il — 25 B i et
NhIEHHIEEER(T R FERE T IR AR RO E s R g
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SRR B AR E IR — SRV T SeanE T = o

Michael B @& DU B SR £ AR R M 5 22 o AT s R 34 e — e B 2R AE B T 3R e
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Money supply S {HE(M1,M2,M3)ENFIE

(Money & banking EH#ZE3ER1T)
(RN E+aEEE+HE LT +EERIG+ETERID)

aH2E

Money Supply

EENMaldEEs REUEEKFE
LN SEENE
AFISHEE HKDSE ABFFE, MLM2 & M3 (RS ... (o

SEREA ML~ M2 . M3 HYES © .

® M BHSIREAVEEEATE kSRR 22 Money Supply (B HEHE) : M1, M2, M3;

o IR FEMHEARHE S LANEFRAE. ... 3RS > MICHAEL B &R & DIARSHER
Fife ke ' B A —fkgyRh | - T52EF S S B A
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B2 A7 i #%6 #8 T “BR
S.5-S.6 Economics Money supply E#/4LEM1,M2,M3) E 7552
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HKDSE Economics B-Class %5l

International trade and finance

SR T

B EZMER 15iER s

Free trade and trade barriers

(i) Absolute advantage, comparative advantage and
gains from trade

(i1) Using the pattern of trade in Hong Kong to
illustrate the principle of comparative
advantage

(i11) Importance of trade to Hong Kongjis economy

(iv) Trade barriers

(v) Hong Kong’s attempts to overcome trade
barriers

H H™ 5 k5 5 [t
(i) EHHES - LERBEE 5 n

(i) DAEEHYE SR A AR B b (R A i 2

Brief introduction to the balance of payments
account
®  (Current account
»  Main components of the current account:
goods, services, income and current
transfers
® (Capital and financial account

(iii) B8 7 ¥ B B ACm Y B

(iv) ® 5Pt

(v) BAEEETCIRE SR A
RS -t R T

® LHIR

> KEIRHLEZEMERE T - &Y IR

U Zm FIEE A%
®  ERNRRNIR

Exchange rate

(1) Meaning of exchange rate

(i1) Effect of a change in the exchange rate on
import price and export price

(ii1) Brief introduction to the linked exchange rate
system in Hong Kong

’::/.4\

(1) ’:: E/j LA /LJ\

(i) FRE=R Ay o B CHE AR A Y CHEARR Y2
288

(iii) AR

[ B Class Sf2 R 240 ]

19402 AE %3

CEXED TR

S.5-S.6 Economics International trade and finance (F[&% 5 B4

[FRAEAHER 24-25 FEaRIE/[F# B Class 3R1E]

GRIZ4527%15 . 2561ECLMW)
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Market & Price HiRER({E
(X% TFE KK Demand & Supply 1)

[ B Class 32 R 3545 ] S\ REIN AR ERTE
%/ N 8 "i"
SRS

1. ME#t¥ " Market & Price Hi583EM | (XAE " 7K L MLE Demand & Supply ;) YREHEFTIE R ABE SR T E -

2. EEERREIL R =(EE: a0 R AR ERIERIENFEERTE - b)sE 30 R KSR iR L R AT B AR
1) HKDSE AREEH(E )W T ond ) amd 530 o o) =300 DA 20 FREJE T sl S (/i 300 ) | F&
51| ¢ SR FESHEEMI I EAKF » RICOHIH -

3. FAEESCHEEESE - BESEGEEE S HKDSE 3f8) MaEEssE - sMEF D AR E TR » [
[EIEE AR GRS B pe AR T — AN a5 = - GBI BB RIS -

BN

Law of Demand &3k EfE

Change in demand FE>K#BIsE:

Change in quantity demanded 55K = H5%

Change in supply fit s

Change in quantity supplied L& & fHi5#

Interaction between demand, supply and price 23K ~ fHHFEMIEISHIHE T 1E

Elasticity 584

Excess demand #8EEZE K

Excess supply #22EHLFE

Price control {EA&%E ]

Tax & subsidy it Kz &k

Consumer and producer surplus ;&3 &1 65 5 24F EEE FIER
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LAW OF DEMAND (fB>K7ER) ELRIE

BH1E

Mic G Zfran{a#rfi# LAW OF DEMAND (F53KEfR) HIHEREYD
[ RE R

1. 2{e[fE A Law of Demand f#RETT K57

2. FyfiAEER B R ERRIZEE] T EETT or HEZSEL  ....Law of Demand
RIS T AR B, (B e A BN

3. fEEEFEE P A ARl EEH B Law of Demand WA THT?

4. {TEEMEHERE Relative Price ?
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PRICE ELASTICITY OF DEMAND

ERTXREE BERE
aH1E

S

SRS, MR BB AIA
G EALPl

o = m=mmm Elasticity of demand (3B 3K 58 [4:) 1 HKDSE /2B (Paper 1 &
2) B9 TEH ) fE A - Michael G B &y DIH BN 7 ABIR K Z A LAGRFEAY T formula | 2
= THCEE ~ 1858 (BRI Michael G & {ERIE RED). ..o, B IR M H g,
regh TE ) EE!

i /j% [E PRI &R R A B 7T - AR AE Sy A ssURE b P T A YA R e A
i /j% LA FRESEEZFSR - EEEFHA DI IR R RS -

o 2% THRTHERHE AR SR S T RE ST > Michael GEE&r{ERRE, 15 HIFEHE LAl
ar DAYEADSEER - B B A
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MICRO ECONOMICS ({75 S b B

1. Basic Economic Concepts AN 4% 512

2. Firms and Production  [%pgEi4: &

3. Market and Price i35 BU{EME (X FE " 25K K L€ Demand & Supply )
4. Competition and Market Structure #; ¢ B 7545 1%

5. Efficiency, Equity and the Role of Government %38 ~ /N ERIFURAYFE
ARG ~ EGHERR BUEBDIER A Ry

B 30 FFE VAR I ERAE R MICHAEL G. ¥ | IEERfE st R 2 ME A F R LHIRNEEATE. ... £
H 48— 2SN E AT ST ABF HAYE - 385 | % F - MICHAEL ¥ &l DIE RS e & © 54—
HREEEE - SEESTITAAMEESIEESE | foght ) fHEFS2EEERAHR - MICHAEL (Y32

GEEESEESEEARER) MAFREREE - | HAEFLURAZL AR SERE.... Otk
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(Michael % 54 FegomH R | KERR ~ HK Standard ~ #7 | DIMINISHING RETURN (ZEZ[Z SRR R E & ) - FIRMS
3997 Fe s KB Rt T EE R ) R TR [F | (WER%) ~ fafEH efficiency (RER) K WAl FHEZRE Sy
BB ES T EEE > arhE. —FEZH | M~ fol55 Externalities(FRYMUE) K EHYHEL AT EEL
s ) Private cost/benefit ( fA A B¢ &/ F] z3) M Social
cost/benefit (t1&RA/Fm) BT, o HERIEH G 1EE
SRR - fE=FAMETEE S - FHL 5**4sk
4
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Elective 32312 Monopoly Pricing(ZEETE(E)
BIZEETT— (E1) (BLIEEFR)

H4=

Monopoly Pricing(BEETEH)

(1) Simple monopoly pricing (i) FHEREEETEE

®  Determination of price and output o ([ERREENIE
®  Efficiency implications o kL E

(i1) Price discrimination (i) (Eks 53

®  Meaning of price discrimination
®  Types: First, second and third degree price discrimination
®  Conditions for different types of price discrimination

® (ERIEHIER
& ERI: —& - ZERR=ERERR I
& EHERSTEAIRT

Anti-competitive Behaviours and Competition Policy (5755517 B F2 i FER)

Major forms of anti-competitive practices (1) KEER(T AN TR

®  Horizontal agreements among competitors: agreements to restrict prices | @  EEFE > RS A7 © [RGB
and output EE R

. 1 [===J=S = / A

[ R’;g;i?ﬁgi?;ﬁ?ﬁ rbfetr\zzg ]\Dllgt?ziﬂanmirs;lr:ind potential competition ® BRI B ok
mergers. ’ o Sff  HEEHt o HER a0 RBER

iz S I
(i1) The impact of anti-competitive practices - fﬁ EQE\I fif ’
(iii) Justifications and concerns for competition policy (i) SBEFAT R &

(iif) lI7E 55 FHEURAVER R AL

ST F ARG ZE AT S By B I S N e =5 sl () B g e v S (o e A 2 et - - RS » R 7
1y EIER Al DU FE 3 S8 3 (Price searcher) Bz 22 & (Price taker) Y42 FE 1T By - MICHAEL 5 € i S 2 BHANo] 2 R (B A&
431 (price discrimination); J 52 E#% (George Stigler)F15&E 75 ¥ B 1 T{EAZ 57 B (price discrimination) VR [E] B, 40
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Elective 323512 Extension of Trade Theory (B S I25% 2 LE{H)
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EZEETT_ (E2)(ENIERTE)
R4 E

Extension of Trade Theory (E& 5, 35 > ZE{H)

(1) Hlustration of comparative costs and gains from trade with the aid of
production possibilities frontier
(i1) Comparative advantage and its relation to globalization

(1) DA T RE dh SR BN AR B LR AR 5
iz

(i) EEgIESS R HBL Bk 2 Btk

Economic Growth and Development (48518 £ K 25 %)

(1) Measurement of economic growth and development
®  Changes in real GDP
®  Changes in per capita real GDP

®  Changes in Human Development Index
(i1) Factors affecting growth of an economy
®  Inputs: physical capital, human capital, natural resources, technological

() ERER SR B

o ETIRHIEELENINE
o AT HAEE A A EY

o URSRISHIIE
(i) BT RIRZ

change o A IEWELR AJTELR RAER -
®  Policies: saving and investment, foreign direct investment, trade, R i
education, population, property rights, research and development ® %K EERILE - INKERLE - Y

5 BE -~ N~ ERE - TgE SR
(iii) LB R R A E
o EIRHEELRACNE 2 MAVEE
® I E - ASEOKIE KU A ST
® LRI - oA K A FHAE S
(iv) [BERRE/H I s

(iii) The desirability and costs of economic growth

®  Trade-off between current and future consumption

®  Growth, living standard and income distribution

®  Resources exhaustion, pollution and sustainable development
(iv) International/regional comparison

1. ZEgHE EERRER S BT B Ry BIRE A BrZE S (5] 2 A i S A A R s - - RSl - [ B2 7
(D Egak o] DUEFR 5347 Comparative advantage(EL#(E2%) - MICHAEL & #i%ERH8H Human Development Index (A
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