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National income

(i) National income as a general term for aggregates like Gross
Domestic Product (GDP) and Gross National Product
(GNP)

(i1) Gross Domestic Product (GDP)
® The three approaches to measure GDP: production

approach, income approach, expenditure approach

® GDP at current and constant market prices

® GDP at factor cost
® per capita GDP; growth rate of GDP

(iii) GNP as GDP plus net income from abroad
(iv) Uses and limitations of national income statistics as an

indicator of economic welfare and for international
comparison
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General price level as measured by Consumer Price Index and
implicit price deflator of GDP

LUHE Y5 EAA A4 SR E P & P
EfRHEE —REAT

Unemployment and underemployment rates as measured in
terms of the percentage of unemployed and underemployed
persons in the labour force
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unemployment in Hong Kong
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